229

-Q-

gualifications*
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qualified agreement to reimburse

Agreement given by the Bank to acommercial bank
to enable a borrower to make purchases under aloan
agreement prior to disbursement of the funds. The
guarantee is qualified and the Bank hastheright to
cancel its guarantee should the loan be suspended or
cancelled.

A AAEAT L

T FVRAT ) — B M ARAT R A A B, A RN
FUAESER LT, AR B85 LLRTHEAT R«
IXRIARAE AT S 00, RIAE % DY AT 45 U 1)
THOLT, HEFRAT A RO & PR IE
ILirrevocable agreement to reimburse,

qualified bidder

A bidder for a contract who has prequalified, i.e.
who has been deemed capabl e of performing a
particular contract satisfactorily based on past
performance, quality of staff and equipment and
financial position.
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qualified borrowing(s) [currency pool]
Originaly, borrowings by IBRD after July 1, 1982
(i.e. based on the pool-based variable lending rate),
using proxy borrowings. Under the current system
(May 1989), they are defined to exclude borrowings
that are determined by the Bank to fund investments
and any new differentiated |oan product should the
Bank wish to offer onein the future. The extraction
of borrowings that fund investments would be made
separately for each currency. The term Qualified
Borrowings 1982 is used to describe the old system.
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qualified guarantee
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qualified instrument of commitment

Agreement by a member country to pay its
subscription and contribution in part, with the
remainder subject to enactment by its legislature of
the necessary legidation.
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qualified majority
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qualified opinion [auditing]

An auditor's opinion that indicates that the auditor
hasfound deficienciesin the financial statements, as
regards the accounting (e.g. reservations on
acceptability of the accounting policies and their
consistent application) or auditing (e.g. timing of
appointment after valuation of inventories or other
assets) or thereis significant uncertainty due, e.g. to
the outcome of major lawsuits or other contingent
liabilities.
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qualifying shares

Stock, possession of which enables the holder to buy
further stock at a predetermined (reduced) price.
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qualitative coinsurance

Insurance involving two or more underwriters with
the different underwriters underwriting different
risks pertaining to the same project.
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quality loan [IBRD]
A Bank loan which has been carefully prepared and
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isfinancially viable.
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quality premium
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guantitative coinsurance

Insurance involving two or more underwriters with
the different underwriters underwriting separate
tranches of asingle large risk.
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guantity surveyor
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guantity theory of money

Theory holding that the overall level of pricesis
proportional to the size of the money supply. A key
monetarist theory.
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quasi-equity

Includes equity-like instruments and other forms of
loans that have the form of equity or equity that has
the form of loans. An example is equity with a put
agreement, i.e. unlike normal equity, the investor
requires return of the equity, for example, in five
years at ten percent interest.
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guasi-money
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. near money

guayage; wharfage; wharfage charges; dockage
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gueuing theory, problem

Mathematical techniques including probability
theory used in operations research to identify,
illustrate and, it is hoped, influence the
characteristics of queues, whether of people,
materials, work-in-progress, etc.
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quick assets
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. liquid assets

quick disbursing (loan); fast disbursing (loan)
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quick maturing investments*
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quick yielding project [ BRD]

A project which brings a more rapid return than
usual, i.e. after only afew years, and often means
faster disbursements.
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quiet emergency
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Il low onset emergency



